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ANTIGUA AND BARBUDA 

INTERNATIONAL TRUST (AMENDMENT) ACT 2021 

No.  15  of 2021 

 

 

An ACT to amend the International Trust Act 2007, No. 18 of 2007, to strengthen the 

effectiveness of registration requirements benchmarked with international standards.  

 

ENACTED by the Parliament of Antigua and Barbuda as follows- 

 

1. Short Title 

This Act may be cited as the International Trust (Amendment) Act, 2021. 

 

2. Interpretation 

In this Act – 

“Principal Act” means the International Trust Act, 2007, No. 18 of 2007 

 

3. Amendment of section 2 - Definitions 

Section 2 of the principal Act is amended by repealing the word “Trust” and the definition therefor 

and replacing this with the word “Trustee” to be defined as follows: 
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““Trustee” means a person or entity licensed or exempt under the Corporate Management and 

Trust Service Providers Act, 2008, No. 20 of 2008” 

 

4. Amendment of section 17 – Registration 

Section 17 of the principal Act is amended by repealing subsection (1) and replacing it as follows: 

“(1) The Commission shall maintain a Register of International Trusts containing the following 

information for each trust: 

(a) the name of the trust; 

(b) the name and address of the Antigua and Barbuda trustee; 

(c) the names and addresses of any other trustee; 

(d) the date of settlement of the trust; 

(e) the date of registration of the trust; 

(f) the name and address of the Protector, if any.” 

(g) any other information which may from time to be specified by Regulations. 

 

 

5. Amendment of section 18A – Annual Attestation of Beneficial Ownership and Control 

Section 18A of the principal Act is repealed and replaced as follows: 

“18A. Annual Attestation of Beneficial Ownership and Control 

(1) A Trustee shall submit annually an attestation report to the Commission on beneficial 

ownership and control of the trust corporation, which shall include the following: 

(a) the names and addresses of the trustees; 

(b) the name and address of the settlor; 

(c) the names and addresses of the beneficiaries;  

(d) the name and address of the Protector, if any; and 
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(e) the name and address of any other natural person exercising ultimate effective control over the 

trust.  

(2) The annual attestation report on beneficial ownership and control of the trust shall be filed by 

March 31 each year for the period ending December 31 of the previous year. 

(3) Notwithstanding subsection (2), the Commission may, at any time, request a trustee to file 

information on beneficial ownership and control. 

(4) A Trustee that wilfully fails to file an attestation report on beneficial ownership is liable to an 

administrative penalty of Five Thousand Eastern Caribbean Dollars and for a further penalty of 

Five Thousand Eastern Caribbean Dollars for each day that the default continues. 

(5) The administrative penalty levied pursuant to this section shall be recovered as a civil debt by 

the Commission.” 

6. Insertion of section 18B and 18C 

The principal Act is amended by inserting after section 18A the following new sections: 

“18B. Removal of Disqualified Trusts 

The Commission shall remove a trust from the Register of International Trusts for: 

(a) failure to pay the annual renewal fee pursuant to section 18; 

(b) failure to maintain the minimum of one trustee domiciled in Antigua and Barbuda; 

18C. Reinstatement of Disqualified Trusts 

An application for reinstatement of a trust which has been disqualified and removed from the 

register under section 18B shall be made by the existing trustee or the new trustee, where 

applicable, by: 

(a) Filing an application with the Commission in the prescribed form; 

(b) Paying the prescribed fee for reinstatement of the trusts; and 

(c) Submitting such other information as the Commission may require.” 

 

7. Insertion of 29A – Obligations of the Trustee 

The principal Act is amended by inserting after section 29 the following new section: 
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“29A. Obligations of the Trustee 

(1) The trustee shall maintain for each trust being administered: 

(a) A register of International Trusts which shall contain the following information:   

(i) the name of the Trust; 

(ii) the names and addresses of all Trustees; 

(iii) the date of creation, settlement or establishment of the trust; 

(iv) the date of registration of the trust; 

(v) the name and address of the Settlor; 

(vi) the name and address of the Protector, if any; 

(vii) the names and addresses of all beneficiaries of the trust 

(viii) the initial assets settled; 

(ix) any additional assets settled since the creation of the trust; and 

(x) any change in the beneficiaries or the Protector of the trust 

(b) proper and accurate books and records in respect of the trust including: 

(i) the original trust deed and any amendments made thereto. 

(ii) any records of trustee decisions made during the trustee’s trusteeship 

(iii) any written contracts entered into during that trustee’s trusteeship 

(iv)  funds received and expended by the trustee as trustee of the trust and the 

matters in respect of which the receipt and expenditure occurs; 

(v) sales, purchases and other transactions by the trustees and the assets and 

liabilities of the trust.  

(vi) any accounting records and financial statements prepared during that trustee’s 

trusteeship 
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(vii) documents of appointment, removal, and discharge of trustees (including any 

court orders appointing or removing trustees) 

(viii) any letter or memorandum of wishes from the settlor 

(ix) any other documents necessary for the administration of the trust 

(x) any documents that were kept by a former trustee during that person’s 

trusteeship and passed on to the current trustee 

(xi) Records of the trust property that identify the assets, liabilities, income, and 

expenses of the trust, appropriate to the value and complexity of the trust 

property.   

(c) The books and records required to be maintained by the trustee under subsection (1) (b)  

shall:  

(i) correctly explain all transactions;  

(ii) enable the financial position of the trust to be determined with reasonable 

accuracy at any time; and  

(iii) allow financial statements to be prepared.  

 
(2) The registers, books and records shall be preserved by the trustee at the registered office for a 

minimum period of six years following the termination of the relationship.  

(3) A trustee who contravenes this section shall be liable to an administrative penalty not 

exceeding Five Thousand Eastern Caribbean Dollars. 

8. Repeal and replacement of the Schedules 1 to 6 to the principal Act 

Schedules 1, 2, 3, 4, 5 and 6 of the principal Act are repealed and replaced as follows: 
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SCHEDULE I 
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SCHEDULE II 
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SCHEDULE III 
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SCHEDULE IV 
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SCHEDULE V 
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SCHEDULE VI 
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